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China Southemn Airlines Company Limited (the "Company") on March 27, 2002
published in two local newspapers in Hong Kong an announcement in Chinese and
English concerning the proposed issue of A Shares. A copy of each of the
announcement is included in this Form 6-K of the Company.
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The Stock Exchange of Hong Kong takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and  }
expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement. ¥

Qi)

- R EEMATMERMSERLAG
China Southern Airlines Company Limited

(a joint stock limited compan)% incorporated in the People's Republic of China with limited liability)

ANNOUNCEMENT

Summary

The Company 1ntend5 to apply to the relevant PRC authorities for the allotment and issue of not more 1,000,000,000 A Shares and
the listing of such A Shares on the Shanghai Stock Exchange.

Save as disclosed herein, the Board confirm that they are not aware of any matter discloseable under the general obligation imposed
by paragraph 2 of the Listing Agreement, which is or may be of a price sensitive nature.

The 1st EGM of the Company was held on March 26, 2002 at the Company’s headquarters at Baiyun International Airport, Guangzhou,
the PRC. At the 1st EGM, the attending shareholders had passed, among other things, a special resolution authorizing the Board to plan
for and on behalf of the Company all relevant matters relating to the A Shares Issue.

The Company intends to apply to the relevant PRC authorities for the allotment and issue of A Shares (the “A Shares Issue™) to
institutional and public investors in the PRC and such A Shares are proposed to be listed on the Shanghai Stock Exchange.

STRUCTURE OF THE A SHARES ISSUE
The proposed structure of the A Shares Issue will comprise the following:
(i) Number of A Shares to bé issued:
Not more than 1,000,000,000 A Shares.
(ii) Target subscribers

All natural persons and legal person investors (except those restncted by the PRC laws and regulations) who have A Shares stock.
trading accounts with the Shanghai Stock Exchange. .

(iii)Issue price and pricing process

The issue price of A Shares will be determined on the basis of cumulative price bid with reference to book-bui]dihg process.
{iv) Use of proceeds ‘ .

The net proceeds of the issue of A Shares are presently intended to apply for the following purposes:

— _ acquisition of,certain B737-800 aircraft and related equiprﬁent. Such certain B737-800 aircraft are among the lweﬁty
B737-800 aircraft as disclosed in the Company’s announcement dated October 3, 2001 and circular dated October 26, 2001.

— if the amount of the net proceeds raised from the A Shares Issue exceeds the total amount of the acquisition of such certain
B737-800 aircraft and related equipment, the surplus will be used for repayment of existing long-term loans the maturity of .
which fall due within 1 year and as working capital; and if the amount of the net proceeds raised from the A Shares Issue is
less than the total amount of the acquisitions, the Company will raise furrds or continue to fund by commercial loans with PRC
domestic banks to cover the short fall.

Further announcement will be made by the Company giving further information on the lmended application of the net proceeds
EFFECTS OF THE A SHARES ISSUE ON THE COMPANY’S CAPITAL STRUCTURE

Set out below is a summary of the change of the shareholding percentage of the Company prior to and immediateiy upon the completion
of the A Shares Issue based on the maximum number of A Shares to be issued:

Immediately upon

: Sharebolding the completion of ‘Shareholding
Type of shares Prior to the A Shares Issue percentage (%) the A Shares Issue percentage (%)
Domestic sharesheld held by SA Group 2,200,000,000 shares 65.20  2,200,000,000 shares 50.29
‘Domestic listed shares (A Shares) — —  1,000,000,000 shares 22.86
Overseas listed foreign shares (H Shares) 1,174,178,000 shares : 34.80 1,174,178,000 shares - : 26.85

Total . 3,374,178,000 shares 100.00  4,374,178,000 shares . 100.00




] CLASS MEETINGS AND EXTRAORDINARY GENERAL MEETING

The class meeting for holders of domestic shares, class meeung for holders of H Shares and 2nd EGM will be’ held on May 21 2002
at which special resolutions will be proposed to consider and, if thought fit, to approve, inter alia, the A Shares Issue. It should be noted .
that the A Shares Issue, upon the approval from the shareholders of the Company at the aforesaid meetings, is still subject to the approval
of lhe CSRC and approval of the Shanghai Stock Exchange to the listing and tradmg in the A Sbares-on the Shanghai Stock Exchange.

At the 2nd EGM, special resolutrons will be proposed to consider and, if thought fit, to approve the Amended and Restated Articles
of Association, and ordinary resolutions. will be proposed to consider and, rf thought fit, to approve the Shareholders Meeting Proceedings
and Directors Meeting Proceedmgs respectively. ) . . "
GENERAL :

CA nouce of the 2nd EGM; the attendance ‘reply slip and proxy form togelher with a copy of the Amended and Restated Articles of
Association, Shareholders Meeung Proceedings, Directors Meeting Proceedings and Supervisor Meeting Proceedings, will be dispactched -
to holders of H Shares as soon as practlcable after this announcement.

U DEF[NITIONS

n lhrssannouncement the followmg expressxons have the meamngs set out below unless the context requrres otherwrse

, . Company .
. “A Shares Issue - ' the proposed-issue of new A Shares to mstltuuonal and public investors in the PRC by the
: Company, in which such A Shares are proposed to be listed on the Shanghai Stock Exchange
: ,“Amended and Restated Amcles” .\ . the amended and restated articles of association of the Company to be considered and, if
E e . thought fit, approved at the 2nd EGM  °
"_‘Bqard" o i the board of directors of the Company - o
L“Company?™ ) et EEANZRAEHRAT (China Southern Arrlmes Company lelted), a Jomt stock limited
T . company established in the PRC with Jxmxted liability, the H Shares of which are listed on
o the. HKSE
“CSRC”v - EPEE%E‘E‘%Q§E@ (Chma Securities Regulatory Commlssron)
“Drrecrors Meetmg Proceedmgs o the directors meeting proceedings to be considered and, 1fthought fit, approved at the 2nd
i EGM
Lol Shares o the overseas hsled foreign shares of the Company with a par value of RMB1.00 each and
¥ o : ~ listed on the HKSE R N
“HKSE”’ The Stock Exchange of Hong Kong lerted
" “Hong Kong” S the Hong Kong Special Administrative Region of thé PRC v
“PRC” . ] the People’s Republic of China excluding, for the purpose of -this announcement, Hong
. o Kong, Macau and Taiwan
“Ist EGM” - .2 “the first Extraordmary General Meetmg of the Company in the year 2002 held on March 26,
DRI 2002, :
“2nd EGM" T St4 . the second Extraordmary General Meeting of the Company in 1 the year 2002 to be held on
) SR o ’ ... May 21, 2002 to, inter alia, consider and approve the A Shares Issue
) ’ “RMB” S . : R Renminbi, the lawful currency of the PRC ;
T “SA Group o X Southern Airlines (Group), a state-owned economic entity es(abhshed under the laws of
’ : : . iPRC and the direct controlling shareholder and ultimate parent company of the Company
“Shanghai Stock Exchange” . - . EEEBZLHH (Shanghai Stock Exchange) -
: ,“Shareholders Meetmg Proceedmgs " the shareholders meeting proceedmgs to be consdered and, if thought fit, approved at the
‘ 2nd EGM .
,“Supervrsor Meetmg Proceedmgs * the supervisor meeting proceedmgs to be consrdered and if thougbt fit, approved at the 2nd
’ EGM

By order of the: Board
Su Liang.

; . ’ . Company Secretqry
. . Guangzhou, March 26, 2002 | :

“the domesuc ordmary share(s) of the Company of RMB1.00 each in the share caprtal of the L
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly
caused this report to be signed on its behalf by the undersigned, ther runta duly authorized.

CHINA SOUTHERN AIRLINES COMPANY LIMITED

. Name: | Suli ng
Title: Company Secretary

Date: March 28, 20072




